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LOY MILLER TALLEY, PC

Certifled Public Accountants

INnfegrity * Vision x Results

INDEPENDENT AUDITORS' REPORT

January 13, 2026

To the Board of Directors
Bunker Hill Area Ambulance Service, Inc.
Bunker Hill, IL 62014

Opinions

We have audited the accompanying financial statements of Bunker Hill Area Ambulance Service Inc. (a
non-profit organization), which comprise the statement of financial position-modified cash basis as of June
30, 2025, and the related statement of activities and changes in net assets-modified cash basis, functional
expenses-modified cash basis, and cash flows-modified cash basis for the year then ended, and the related
notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position-modified cash basis of Bunker Hill Area Ambulance Service Inc. as of June 30, 2025, and
the changes in its net assets and its cash flows-modified cash basis for the year then ended in accordance
the modifed cash basis of accounting described in Note 2.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of the
Bunker Hill Area Ambulance Service, Inc., and to meet our other ethical responsibilities, in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinions.

Basis of Accounting

We draw attention to Note 2 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America. Our opinions are not
modified with respect to this matter.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modified cash basis of accounting described in Note 2, and for determining that the
modified cash basis of accounting is an acceptable basis for the preparation of the financial statements in
the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
«Exercise professional judgment and maintain professional skepticism throughout the audit.

«Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

«Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of Bunker Hill Area Ambulance Service, Inc.'s internal control. Accordingly, no such opinion is expressed.

«Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

«Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Bunker Hill Area Ambulance Service, Inc.'s ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit, significant audit findings, and certain internal control-
related matters that we identified during the audit.

Loy Mtlr Tatly, PC

Certified Public Accountants
Alton, Illinois



BUNKER HILL AREA AMBULANCE SERVICE, INC.

STATEMENT OF FINANCIAL POSITION - MODIFIED CASH BASIS
JUNE 30, 2025

ASSETS

CURRENT ASSETS:
Cash and Cash Equivalents
Invested Cash
Total Current Assets

PROPERTY, PLANT AND EQUIPMENT:
Building and Improvements
Vehicles
Equipment

Total
Less: Accumulated Depreciation
Net Property, Plant and Equipment

OTHER ASSETS:
Deposits
Total Other Assets

Total Assets

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Payroll Liabilities
Total Current Liabilities
Total Liabilities

NET ASSETS:
Without Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of the financial statements.

STATEMENT "A"

$ 310,530
153,763

$ 464,293
$ 117,439
15,000
55,795

$ 188,234
(115,798)
$ 72,436
$ 78
$ 78
$ 536,807
$§ 426
$ 426
$ 426
536,381
536,381
$__>536.807
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BUNKER HILL AREA AMBULANCE SERVICE, INC.

STATEMENT "B"

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS- MODIFIED CASH BASIS

SUPPORT AND REVENUES:
Program Revenue
Property Taxes
Donations
Other Income
Total Support and Revenues

EXPENSES:
Program Services
Management and General
Total Expenses

CHANGE IN NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2025

NET ASSETS WITHOUT DONOR RESTRICTIONS, BEGINNING OF YEAR

NET ASSETS WITHOUT DONOR RESTRICTIONS, END OF YEAR

The accompanying notes are an integral part of the financial statements.

$ 102,534
392,436

388

__ 6,666
$ 502,024
$ 439,734
22,488
462,222

$ 39,802
496,579

$ 536,381



BUNKER HILL AREA AMBULANCE SERVICE, INC.

STATEMENT OF CASH FLOWS - MODIFIED CASH BASIS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Net Assets

Adjustment to Reconcile Change in Net Assets to
Net Cash Provided By Operating Activities:
Depreciation
Decrease in Reimbursement Payable
Increase in Payroll Liabilities
Total Net Cash Provided By Operating Activities

CASH FLOWS PROVIDED BY INVESTING ACTIVITIES:
Increase in CD Investment
Total Net Cash (Used) By Operating Activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

The accompanying notes are an integral part of the financial statements.

STATEMENT “C"

$ 39,802
11,966
(8,995)

360
$ 43133
$ (153,763)
$ (153,763)
$ 43,133
421,160
$§__310.530



STATEMENT "D”

BUNKER HILL AREA AMBULANCE SERVICE, INC.

STATEMENT OF FUNCTIONAL EXPENSES - MODIFIED CASH BASIS

Salaries and Wages
Payroll Taxes
Workers Compensation Insurance
ALS Intercept Fees
License and Filing Fees
Medical Supplies
Professional Fees
Telephone
Office Supplies
Utilities
Repairs
Vehicle Expenses
Insurance
Supplies
Miscellaneous
Bank Fees
Expenses Before Depreciation

Depreciation

Total Expenses

FOR THE YEAR ENDED JUNE 30, 2025

Management
Program and

Services General Total
$ 329,124 $ 329,124
26,935 26,935
24,417 24,417
200 200
- 4 1,032 1,032
5,182 - 5,182
- 11,247 11,247
- 2,006 2,006
- 188 188
- 5,506 5,506
2,832 - 2,832
16,677 - 16,677
16,327 - 16,327
6,074 - 6,074
- 1,303 1,303
- 1,206 1,206
$ 427,768 $ 22,488 ¢$ 450,256
— 11,966 - 11,966
$ 439734 $ 22,488 $ 462,222

The accompanying notes are an integral part of the financial statements.



NOTE 1.

NOTE 2.

BUNKER HILL AREA AMBULANCE SERVICE, INC.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NATURE OF OPERATIONS

Bunker Hill Area Ambulance Service, Inc. provides emergency ambulance care to those
living in the Bunker Hill, Illinois area. The Service is organized as an Illinois not-for-profit
corporation and has been granted tax-exempt status by the Internal Revenue Service under
section 501(c)(3) of the Internal Revenue Code. The operations of the Service are funded
through fees charged to the users, and a real estate tax levied on those who live within the
district.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Service are presented on the modified cash basis of
accounting, in which revenue is recognized when received and expenditures are recognized
when paid.

Cash and Cash equivalents consists of all monies in banks and highly liquid debt instruments
with maturity dates of less than three months. The carrying amount reported in the
statement of financial position approximates fair value because of the short maturities of
those financial instruments.

Financial statement presentation follows the recommendation of FASB Accounting Standards
Update (ASU) 2016-14, Not-for-Profit Entities (Topic 958) - Presentation of Financial
Statements of Not-for-Profit Entities. ASU 2016-14, which the Service implemented in the
current year, amends the standards for the presentation and accompanying disclosures of
the financial statements of the not-for-profit entities. The most significant change to the
Service's financial statements and the related disclosures include changes in net asset
classifications, additional disclosures about the liquidity and avaiability of its resources.
None of these changes impacted total net assets or the overall presentation of the financial
statements taken as a whole.

limited by donors to a specific time period or purposse. As of June 30, 2025, there was
no assets with donor restrictions

Contributions, including unconditional promises to give, are recorded as received. All
contributions are available for unrestricted use unless specifically restricted by the donor.
Conditional promises to give are recognized when the conditions on which they depend are
substantially met.



BUNKER HILL AREA AMBULANCE SERVICE, INC.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Property and equipment are stated at cost, less depreciation. Depreciation is computed on
the straight-line basis over the estimated useful lives of the assets, which range from 5 to
39 years. The Service capitalizes acquisitions of property and equipment in excess of
$1,000.

The Service records the value of donated foods and services when there is an objective
basis to measure the value. No amount has been reflected in these financial statements for
donated services, as no objective basis is available to measure the value of the service.

Bunker Hill Area Ambulance Service, Inc. is exempt from federal income taxes under Section
501(c) of the Internal Revenue Code.

The cost of the Services' programs and supporting services have been reported on a
functional basis. The allocations of expenses are charged directly to a program when they
can be specifically identified with it. Those expenses that cannot be specifically identified
with a program are generally charged based on allocations of estimated time spent on the
programs.

The accompanying financial statements have been prepared on the modified cash basis of
accounting, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. Under the modified cash basis of
accounting, certain revenues and the related assets are recognized when received rather
than when earned, and certain expenses are recognized when paid rather than when the
obligation is incurred. Consequently, the Company has not recognized accounts receivable
from patients and from third party agencies or accounts payable to vendors and their
related effects on earnings in the accompanying financial statements.

The preparation of financial statements requires the use of estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those estimates.

The Service has evaluated subsequent events through January 13, 2026, the date on which
the financial statements were available to be issued.



BUNKER HILL AREA AMBULANCE SERVICE, INC.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 3. PLANT, PROPERTY AND EQUIPMENT

Plant, property and equipment activity, resulting from cash transactions, for the year ended June
30, 2025 was as follows:

Balance at Balance at
7/1/24 Additions  Deletions 6/30/25
Building/Improvements $ 117,439 $ 117,439
Vehicles 15,000 15,000
Equipment 55,795 $ -3 - 55,795
Total Capital Assets at

Historical Cost $ 188,234 ¢ - $ - $ 188,234
Less: Accum. Depreciation $ 103,832 $ 11,966 $ - $ 115,798
Plant, Property and Equipment, Net $ 84,402 $ (11,966) $ - % 72,436

Depreciation expense for the year ended June 30, 2025 was $11,966.

NOTE 4. CASH AND INVESTMENTS

The following methcds and assumptions were used by the Serivce in estimating the fair value of its
financial instruments:

A.

Cash and Cash Equivalents

The carrying amount reported in the Statement of Financial Position for cash and cash
equivalents approximates its fair value.

Cash as of June 30, 2025 are classified in the accompanying financial statements as foilows:

Cash $ 310,530

At June 30, 2025, cash includes $310,530 deposits with financial institutions of which are fully
insured by FDIC limits.

Investments

Investments classified in the Statement of Financial Position consists of certificate of deposits.
Investments are carried at cost, which approximates fair value. At June 30, 2025, there was a
CD held.

Investments as of June 30, 2025 are classified in the accompanying financial statements as
follows:

Investments $ 153,763

At June 30, 2025, investments includes $153,763 deposits with financial institutions of which
are fully insured by FDIC limits.



NOTE 5.

NOTE 6.

NOTE 7.

BUNKER HILL AREA AMBULANCE SERVICE, INC.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

TAX STATUS

The Service has been classified as an other-than private foundation and is tax-exempt user Section
501(c)(3) of the Internal Revenue Code. The Service is subject to tax on income from any unrelated
business. On July 1, 2009, the Service adopted the recognition requirements for uncertain income
tax positions as required by generally accepted accounting principles, with no cumulative effect
adjustment required. Income tax benefits are recognized for income tax positions taken or expected
to be taken in a tax return, only when it is determined that the income tax position will more-likely-
than-not be sustained upon examination by taxing authorities. The Service has analyzed tax
positions taken for filing with the Internal Revenue Service and all state jurisdictions where it
operates. The Service believes that income tax filing positions will be sustained upon examination
and does not anticipate any adjustments that would result in a material adverse effect on the
Service's financial condition, results of operations or cash flows. Accordingly, the Service has not
recorded any reserves, or related accruals for interest and penalties for uncertain income tax
positions at June 30, 2025.

The Service is subject to routine audits by taxing jurisdictions; however, there are currently no audits
for any tax periods in progress. The Service believes it is no longer subject to income tax
examinations for years prior to 2022. The Service's policy is to classify income tax related interest
and penalties in interest expense and other expenses, respectively.

LIQUIDITY AND AVAILABILITY

The Service has $464,293 of financial assets, $310,530 of which are classified as cash and cash
equivalents and $153,763 are classifed as invested cash. These assets are available to meet cash
needs within one year for general expenditures. Annual expenditures are approximately $462,000.
The Service's financial assets equal approximately one hundred percent of its annual expenditures.
None of these financial assets are subject to donor restrictions.

CONTINGENCIES

The Service is a party to various grant agreements and third party reimbursements. These
arrangements may be subject to audit at any time. Repayments may be required as a resuly of those
audits. At June 30, 2025, the Service is not under any audit, and is not aware of any audit. The
Service also believes that if an audit were to be required no repayment would be required.
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