
Bunker Hill Area AIIlbulance ServiCe

Po.Box 309

Bunker H‖ |′ |‖ inois 62014

March 14,2018

Mr.Pete Duncan
Macoupin County Clerk
PO BoX 107
Carlinvine,IL 62626

RE:  Bunker Hill Area Ambulance SeⅣ ice

FILED
MAR 1 9 2018

G
MaLoupin County Clerk

Mr. Duncan,

pursuant to the Bunker HillArea Ambulance Service Special Service Area#2, we have had an

audit of our books and records completed. Enclosed, please find the audit as performed by Loy,

Miller, Talley, PC for our fiscal year ending June 30, 2017 '

lf you should have any questions, please feel free to contact me.

Very Truly Yours, ,1
WilTT,L
Mark E. Vaughn, President
Board of Directors



目     ■

目

瞬 :

|                              '

口                ;1
田   l r

」UNE 30′ 2017

1=
FⅢLED

l             ‐                                            '        MAR 1 9 2018

1                                                              0Macoupin cOunty Clerk

ロ

1

1

1

1

:                                                                     

″

[

l

l・

｀

l



INDEPENDENT AUDITOR'S REPORT

FINANCIAL STATEMENTS:

Statement

A Statbment of Financial position - Modified Cash Basis

B Statement of Activities and Change in Net Assets - Modified Cash Basis

C Statement of Cash Flows - Modified Cash Basis

D statement of Functionar Expenses - Modified cash Basis

NOTES TO FINANCIAL S「 ATEMENTS

PAGE

l-2

3

4

5

6

7-10



爾 ιιτX Pr
unヤanヤ5

)ults             __.4.||■■■|■ |‐ ■

INDEPENDENT A∪ D「TORSi REPORT

January 11,2018

To the Board of Directors
Bunker Hill Area Apbulance Service, Inc.
Bunker Hill, IL 62014

We have audited the accompanying financial statements of Bunker Hill Area Ambulance Service, Inc, (a non-
proflt organization), which comprise the statement of financial positions - modified cash basis as of June 30,ZOl7,
and the related statements of activities and cash flows - modified cash basis for the year then ended, and the
related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modifled cash basis of accounting as described in Note 2; this includes determining that the
modified cash basis of accounting is an acceptable basis for the preparation of the financral statements in the
circumstances. Management is also responsible for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, iricluding the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriqJe in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's inter-nal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion. 

l

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Bunker Hill Area Ambulance Service, Inc. as of June 30,2017, and the changes in its
net assets and cash flows for the year then ended in accordance with the modified cash basis of ai-counting
as described in Note 2.

Basis of Accounting

We draw attention to Note 2 of the financial statements, which describes the basis of accounting.
The financial statements are prepared on the modified'cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. our
opinion is not modified with respect to that matter.

″〃%′ 石瘍 κ

Cetified Pu blic Accounta nts
Alton, Illinois
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BUNKER H=LL AREA AMBULANCE SERVICF′ INC.

S「ATEMENT OF FINANCIAL POSFΠ ON― MODIFIED CASH BASIS
」UNE 30′ 2017      ・

S「ATEMENT“ A‖

$    91,534

$   113′ 568

37′ 422

8,084

$   159′ 074

(84′055)

S    757019

$       75

S   166.628

$     5′ 270

4′219

$     9′ 489

$    57′ 609

$    67,098

…
3   166.628

ASSETS

CURRENT ASS目
¨
S:

Cash and Cash Equivalents

CAP「FAL ASSEttS:

Building and lmprOvements

Vehicles

Propett and Equipment

Total

Less: Accumulated Depreciation

丁otal Capital Assets

OTHER ASSE「S:

DepOsits

丁otal Assets

LIABIL日旺ES AND NET ASSEttS

CURRENT LIABILI~「 IES:

Payro‖ Liab‖ ities

Current Portion of Notes Payable

Total Current Liabilities

NONCURRENT LIABIttES:
Notes Payable― Net of Current Portion

Total Liabilities

NET ASSETS:

Unrestricted

Total Liab‖ ities and Net Assets

The accompanying notes are an integral part of the financial statements.
3
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SUPPORT AND R[VENUES:
Prope中 丁axes

Program Revenue

Donations

Fundra:s:ng
Gain on Sale of ttsets

Other lncome

Total support and Revenues

EXPENSES:
Program Services

Fundra:sing

Management and Administrative

Total Expenses

INCREASE IN NET ASSEttS

NET ASSETS′ BEGINNING OF YEAR

NEtt ASSE「 S′ END OF YEAR

The accompanying notes are an integral part of the financial statements.

,      $   136′
274

61′ 393

1,959

21:フ 12

600

1′ 527

$   223′ 465

$   164′ 088

5′ 259

18,287

$   187,634

$    35′ 831

63,699

S    99,530
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S「ATEMENT‖ C‖

$    35′ 831

4′ 195

2,146

S    42,172

$(12,967)

$ (4′ 387)

$    24′ 818

66,Z16

S    91.534

CASH FLOWS FROM OPERATING AttVコ 日ES:

Change in Net Assets

Attustment to Reconcile Change in Net Assets to

Net Cash Provided By operating Activities:

DepreciatiOn

lncrease in Payro‖ Liabilities

TOtal Net Cash From Operating Act市 ities

CASH FLOWS(US[D BY)INVEttNG AttVコ 円ES:
PurchOse of Bu‖ ding and Equipment

CASH FLOWS(USED BY)FINANCING AC「 IVEΠ ES:
Repayment of Notes Payable

NEttINCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS′ BEGINNlNG ёF YEAR

CASH AND CASH EQUIVALENTS′ END OF YEAR

The accompanying notes are an integral part of the financial statements.
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BUNKER HILL AREA AMBULANCE SERVICE′ INC.

SFATEMEN丁 OF FUNし 110NAL EXPENSES― MODIFIED CASH BASIS
FOR THE YEAR ENDED」 UNE 30′ 2017

Management
and

Fundraising , General

S「ATEMENT"D‖

Total

$   114′ 215

13′439

21′ 449

1′ 923

100

1′ 625

141

5′ 259

3′ 798

1′ 750

1′ 459

113

77

5′067

280

2′ 863

4′016

5′315

481

54

:

|・

‐

Salaries and Wages
PayrollTaxes
Workers Com pensition Insurance
Contract Labor

ALS Intercept Fees
Training
License and Filing Fees

Direct Fundraising Expenses
Medical Supplies
Professional Fees

Telephone
Office Supplies
Postage and Shipping
Utilities
Building and Grounds Maintenance
Vehicle Expenses
Interest
Insurance
Uniforms
Miscellaneous

Seruice Charges
Expenses Before Depreciation

Depreciation

Total Expenses

15           15

$   159′ 893

4,195

5′ 259  $    18′ 287  $   183′ 439

4′ 195

S   164.088  3     5.259 S    18.287  S   187.634

Program

Services

$   114′ 215

13′439
21′49

1′923

100

1′ 625

3′ 798

$

$     5′ 259

2′863

481

141

1′ 750

1′459

113

77

5′067

280

4′ 016

5′315

54

The accompanying notes are an integral part of the financial statements.

―

　

　

　

―

　

　

　

Ｉ

　

　

　

Ｉ

6         1



Ｌ
Ｆ

卜

』

猛

Ｌ

戸

脚

』

嘔

Ｌ

Ｆ

卜

』

Ｌ

Ｅ

Ｆ

Ｆ

ｈ

Ｌ

Ｅ

Ｅ

Ｆ

障

NOTE l.

BUNKER HILL AREA AMBULANCF SERVI⊆
]′ IШ C.

NOTES TO FINANCIAL. STATEMENTS
JUNE 30, 2017

NATURE OF OPERATIONS

Bunker Hill Area Ambulance service, Inc. provides emergenay urnbutuna" care to those living
in the Bunker Hill, Illinois area. The service is organized as an Illinois not-for-profit
corporation and has been granted tax-exempt status by the Internal.Revenue service under
section 501(cX3) of the Internal Revenue Code. The operations of the Service are funded
through fees charged to the users. and a real estate tax levied on those who live within the
district.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Service are presented on the modified cash basis of
accounting, in which revenue is recognized when received and expenditures are recognized
when paid.

Cash and Cash equivalents consists of all monies in banks and highly liquid debt instruments
with maturity dates of less than three months. The carrying amount reported in the
statement of financial position approximates fair value because of the short maturities of
those financial instruments.

To ensure observance of limitations and restrictions placed on the use of resources available
to the Service; the accounts of the Service are maintained in accordance with generally
accepted accounting principles. The financial transactlons have been classified as follows:

Unrestricted Net Assets - this includes unrestricted resources available for suppoft of
the Service's operations. Each year the Board may designate resources of the
Unrestricted Fund for specific use. However, the Board is not bound by these
designations and may adjust them as they deem necessary.

Temoorarily Restricted Net Assets - net assets subject to donor-imposed stipulations
that may or will be met, either by actions of the Service and or the passage of time.
When a restriction expires, temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of activities as net assets
released from restrictions. There were no temporarily restricted net assets as of June
30, 20t7 ,

Permanentlv Restricted Net Assets - net assets subject to donor-imposed stipulations
that they be maintained permanently by the Service. Generally, the donors of these
assets permit the Service to use all or part of the income earned on any related
investments for the Service's general or specific purposes. The Service currently has
no permanently restricted net assets.

Contributions, including unconditional promises to give, are recorded as received. All
contributions are available for unrestricted use unless specifically restricted by the donor.
Conditional promises to give are recognized when the conditions on which they depend are
substantially met.

NOTE 2.
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NOTE 2.

BUNKER HlLL AREA AMBULANCE SERVICE,INC.

NOTES TO FINANCIAL S■ へTEMENTS
」UNE 30′ 2017

Property and equipment are stated at cost, less depreciation' Depreciation is computed on

the straight-line basis over tne esiimatea uiefut lives of the assets' which range from 5 to 39

years.

TheServicerecordsthevalueofdonatedfoodsandserviceswhenthereisanobjectivebasis
to measure the value. ruo u'*'i t'ut been reflected in these financial statements for

donated services, as no objective basis is available to measure the value of the service'

Bunker Hill Area Ambulance Service, Inc' is exempt from federal income taxes under Section

501(c) of the Internal Revenue Code'

The arocations of expenses are charged directly to a pro€ram when they can be speciflcally

identified with it. Those expenses tliat cannot be specifically _identined with a program are

il;;il .r',rtg"a uut"a on allocations of estimated time spent on the programs'

The preparation of financiar statements in conformity with generalry accepted accounting

principles requires the "" oi-"tti'ut"t and assumptions that affect certain reported

amounts and disclosures. Accordingly, actual results could differ from those estimates'

The Service has adopted a policy to expense all-advertising costs as incurred' Costs

"quuft 
EO *"r" deducted for the year ending June 30' 2017'

The Service has evaluated subsequent events through January 11' 2017' the date on which

the financial statements were available to be issued'

NOTE 3. CAPITAL ASSETS

Capital assets activity, resulting from cash transactions' for the year ended June 30' 2017

was as follows:

Balance at

Adglitions Deletions 6130177

h」 壼 :釉
S177.940  3  12,967  S  31.833  主15望074

3111,693  S   4,195  S (31833) S 84,055

■ 66247  S  8´772  S       - 1 75019

Depreciation expense for June 30, 2016 is $4'195'

Balance at
7lLl16

l

l

l  .

1

1

Bu‖ding/1mprOvements

Vehicles

Equipment
Total Capital Assets at

Historical CoSt

Less: Accum.DepreCiation

Capital Assets,Net
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BUNKER HILL AREA AMBULANCE SERVICE,INC.

NOTES TO FINANCIAL¶ ATEMENTS
」UNE 30′ 2017        ,

NOTE 4.LONG‐ TERM DEBT                        .

In 2015′ the Service consolidated severai debts and borrowed some additional capital to purchase

equipment The total borrowed was s75′ 000 and is secured by the bu‖ ding, Monthly payttents oF

s576.32 are required′ induding interest at 4.500/0.            .   .

The fo‖ owing is a summary of changes in long― term debt′ for the year ended」 une 30,2017:

Beginning
Balance Additions

Ending

Reductions Balance

Note Payable

The annual requirements to retire the note payable as of June 30, Z0L7 are as follows:

Year Ending

」une 30,          Interest

S  66215  1         -  S  (4387ヽ  S     61828

2018

2019

2020

2021

2022

Thereafter

Total

5   2′697

2′ 503

2′301

P百ndod

,     4′ 219
4′413
4′615

2′ 089       4′827

1′867       5′049

15.691      38,705

3  27′148  3   61828

NOTE 5, BUSINESS AND CREDIT RISK

The Service is located in Macoupin County, Illinois. The Service receives reimbursements for

services from various governmental agencies. A substantial portion of the revenue from clients is

derived from a third-party payer agreement with the State of Illinois and the United States

Government. Accordingly, the Service is subject to the restftints of the economic condition of the

State of Illinois. Revenue from third-party payer agreements is subject to audit and retroactive

adjustment.

The Service maintains cash balances in various financial institutions. Accounts are insured at each

institution by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. Balances of cash

and cash equivalents of the Service did not exceed the amount insured by FDIC, as of lune 30,

2017 .

|
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NOTES TO FINANCIAL STAttEMENTS  ,

」UNE 30′ 2017

NOTE 6.TAX STATUS

The Service has been classified as an other-than private foundation and is tax-exempt user Section
501(cX3) of the Internal Revenue Code. The Service is subject to tax on income from any unrelated
business. On July L,2009, the Service adopted the recognition requirements for uncertain income
tax positions as required by generally accepted accounting principles, with no cumulative effect
adjustment required. Income tax benefits are recognized for income tax positions taken or expected
to be taken'in a tax return, only when it is deterrnined that the income tax position *ifr ,oiei*"[-
than-not be sustained upon examination by taxing authorities. The Service has analyzed tax
positions taken for filing with the Internal Revenue Service and all state jurisdictions where it
operates. The Service believes that income tax filing positions will be sustained upon examination
and does not anticipate any adjustments that would result in a material adverse effect on the
Seryice's financial condition, results of operations or cash flows. Accordingly, the Seruice has not
recorded any reserues, or related accruals for interest and penalties for uncertain income tax

The Service is subject to routine audits by taxing jurisdictions; however, there are currently nc audits
for any tax periods in progress. The Service believes it is no longer subject to incorne tax
examinations for years prior to 2013. The Service's policy is to classi,! income tax relatr:d interest
and penalties in interest expense and other expenses/ respectively.
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